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BASIC FINANCIAL STATEMENTS 



Governmental
Activities

ASSETS
Cash and Investments 3,158,119$         
Receivables:

Accounts 3                         
Interest 4,759                  
Loans 542,473              

Property Held for Resale 205,221              
Deferred Charges 101,826              
Restricted Assets:

Cash with Fiscal Agent 331,275              

Total Assets 4,343,676           

LIABILITIES
Current Liabilities:

Accounts Payable and Accrued Liabilities 2,117,788           
Accrued Interest Payable 16,398                
Deferred Revenue 515,723              

Noncurrent Liabilities:
Due Within One Year 130,000              
Due in More Than One Year 2,950,954           

Total Liabilities 5,730,863           

NET ASSETS
Restricted for Low/Moderate Income Housing 1,107,200           
Restricted for Debt Service 331,275              
Unrestricted (2,825,662)          

Total Net Assets (1,387,187)$       

Santa Paula Redevelopment Agency
Statement of Net Assets

June 30, 2010

The accompanying notes are an integral part of this statement.
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Charges Operating Capital  Net
for Grants and Grants and (Expense)

Functions/Programs Expenses Services Contributions Contributions Revenue
Governmental Activities:

General Government 940,921$      4,489$          -$                  -$                  (936,432)$     
Pass-thru Payments 2,888,082     -                    -                    -                    (2,888,082)    
Interest on Long-Term Debt 207,559        -                    -                    -                    (207,559)       

Total Governmental Activities 4,036,562$   4,489$          -$                  -$                  (4,032,073)    

General Revenues:
Taxes 3,575,376     
Investment Income 17,121          
Miscellaneous Revenue 20                 

Total General Revenues 3,592,517     

Change in Net Assets (439,556)       

Total Net Assets - Beginning (947,631)       

Total Net Assets - Ending (1,387,187)$  

Program Revenues

Santa Paula Redevelopment Agency
Statement of Activities

Year Ended June 30, 2010

The accompanying notes are an integral part of this statement.
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Special Revenue
Fund
RDA Redevelopment Redevelopment

Housing Agency Housing Agency
Set-Aside Bond Exempt

ASSETS
Cash and Investments 1,107,785$           233,768$              422,229$              
Cash with Fiscal Agent
Accounts Receivable
Interest Receivable 2,000                    313                       713                       
Loans Receivable 515,723                26,750                  
Property Held for Resale 205,221

Total Assets 1,109,785$           749,804$              654,913$              

LIABILITIES AND FUND BALANCES
Liabilities:

Accounts Payable 341$                     $ 406$                     
Accrued Liabilities 2,244                    
Deferred Revenue 515,723

Total Liabilities 2,585 515,723                406

Fund Balances:
Reserved for:

Encumbrances 210,000                11,387
Loans 26,750                  
Debt Service
Property Held for Resale 205,221                

Unreserved, Reported in:
Special Revenue Funds 1,107,200             
Capital Projects Funds 24,081 411,149
Debt Service Funds

Total Fund Balances 1,107,200 234,081 654,507

Total Liabilities and 
Fund Balances 1,109,785$           749,804$              654,913$              

Capital Projects Funds

Santa Paula Redevelopment Agency
Balance Sheet 

Governmental Funds
June 30, 2010

The accompanying notes are an integral part of this statement.
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Housing Total
Redevelopment Set-Aside Governmental

Agency Fund Funds

1,295,337$           99,000$                3,158,119$           
241,632                89,643                  331,275                

3                           3                           
1,733                    4,759                    

542,473                
205,221

1,538,705$           188,643$              4,241,850$           

2,114,044$           753$                     2,115,544$           
2,244                    

515,723

2,114,044 753 2,633,511

221,387
26,750

241,632 89,643 331,275
205,221

1,107,200
435,230

(816,971) 98,247 (718,724)

(575,339) 187,890 1,608,339

1,538,705$           188,643$              4,241,850$           

Debt Service Funds

The accompanying notes are an integral part of this statement.
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Fund balances of governmental funds 1,608,339$        

Amounts reported for governmental activities in the Statement of Net Assets
are different because:

Long-term liabilities are not due and payable in the current period and are
not reported in the funds.

Compensated Absences (5,954)
Tax Allocations Refunding Bonds (3,075,000)

Issuance costs and discounts net of accumulated amortization were recorded
as expenditures in the governmental funds. 101,826

Accrued interest payable for the current portion of interest due on long-term
debt has not been reported in the governmental funds. (16,398)

Net assets of governmental activities (1,387,187)$       

Santa Paula Redevelopment Agency
Reconciliation of the Balance Sheet of Governmental Funds

to the Statement of Net Assets
June 30, 2010

The accompanying notes are an integral part of this statement.
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Special Revenue
Fund
RDA Redevelopment Redevelopment

Housing Agency Housing Agency
Set-Aside Bond Exempt

REVENUES
Taxes 714,716$              $ $
Charges for Services 4,489                    
Investment Earnings 6,285                    2,198                    5,401                    
Other Revenues 20                         

Total Revenues 721,001                2,198                    9,910                    

EXPENDITURES
Current:

General Government 273,234                222,273                396,789                
Pass-thru Payments

Debt Service:
Principal
Interest

SERAF Payment

Total Expenditures 273,234 222,273 396,789

Excess (Deficiency) of Revenues Over
 Expenditures 447,767 (220,075) (386,879)

OTHER FINANCING SOURCES (USES)
Transfers In
Transfers Out (196,495)               

Total Financing Sources (Uses) (196,495) -                            -                            

Net Change in Fund Balances 251,272 (220,075) (386,879)

Fund Balances - Beginning 855,928 454,156 1,041,386

Fund Balances - Ending 1,107,200$           234,081$              654,507$              

Capital Projects Funds

Santa Paula Redevelopment Agency
Statement of Revenues, Expenditures and Changes in Fund Balances -

Governmental Funds
For the Year Ended June 30, 2010

The accompanying notes are an integral part of this statement.
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Housing Total
Redevelopment Set-Aside Governmental

Agency Fund Funds

2,860,660$           $ 3,575,376$           
4,489                    

3,237                    17,121                  
20                         

2,863,897             -                            3,597,006             

45,606                  1,010                    938,912                
2,111,074 2,111,074

84,000 36,000 120,000
141,100 60,471 201,571
777,008 777,008

3,158,788 97,481 4,148,565

(294,891) (97,481) (551,559)

196,495                196,495
(196,495)

-                            196,495                -                            

(294,891) 99,014 (551,559)

(280,448) 88,876 2,159,898

(575,339)$             187,890$              1,608,339$           

Debt Service Funds

The accompanying notes are an integral part of this statement.
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Net change in fund balances-total governmental funds (551,559)$          

The repayment of the principal on long-term debt, as well as payments to escrow
agents, consumes the current financial resources of governmental funds.
However, neither of these transactions have any effect on net assets.

Principal Paid on Tax Allocation Refunding Bonds 120,000

Some expenses reported in the Statement of Activities do not require the use
of current financial resources and are not reported as governmental
fund expenditures.

Amortization of Issuance Costs and Discounts (6,609)
Net Change in Compensated Absences (2,009)
Net Change in Accrued Interest Payable 621

Change in Net Assets of Governmental Activities (439,556)$          

Santa Paula Redevelopment Agency
Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances

of Governmental Funds to the Statement of Activities
Year Ended June 30, 2010

The accompanying notes are an integral part of this statement.
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 1) REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  
 A) Reporting Entity 
 
  The Santa Paula Redevelopment Agency (the Agency) was organized on April 19, 1989 according to California 

Community Redevelopment Law, for the purpose of redevelopment, rehabilitation and revitalization of the 
redevelopment project area.  

 
B) Government-wide and Fund Financial Statements 

 
The Government-wide financial statements (i.e., the Statement of Net Assets and the Statement of Activities) report 
information on all of the nonfiduciary activities of the Santa Paula Redevelopment Agency.  
 

  The Statement of Activities demonstrates the degree to which the direct expenses of given functions or segments are 
offset by program revenues.  Direct expenses are expenses that are clearly identifiable with a specific program, project, 
function or segment.  Program revenues of the Agency include:  1) charges to customers or applicants who purchase, 
use, or directly benefit from goods, services, or privileges provided by a given function or segment and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function or segment.   
Taxes and other items not properly included among program revenue are reported instead as general revenues.  The 
effect of inter-fund activity have been eliminated from these statements. 

 
  A separate financial statement is provided for governmental funds.  Major individual governmental funds are reported 

as separate columns in the fund financial statements. 
 
 C) Measurement Focus, Basis of Accounting, and Financial Statement Presentation 
 
  The government-wide financial statements are reported using the economic resources measurement focus and the 

accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when a liability is 
incurred, regardless of the timing of related cash flows.  Property taxes are recognized as revenues in the year for which 
they are levied.  Grants and similar items are recognized as revenue as soon as all eligibility requirements imposed by 
the providers have been met. 

 
  Governmental fund financial statements are reported using the current financial resources measurement focus and the 

modified accrual basis of accounting.  Revenues are recognized as soon as they are both measurable and available.  
Revenues are considered to be available when they are collected within the current period or soon enough thereafter to 
pay liabilities of the current period.  For this purpose, the Agency considers revenues to be available if they are 
collected within 60 days of the end of the current fiscal period.  Expenditures generally are recorded when a liability is 
incurred, as under accrual accounting.  However, debt service expenditures, as well as expenditures related to 
compensated absences and claims and judgments, are recorded only when payment is due. 

 
  Taxes, intergovernmental revenues, and interest associated with the current fiscal period are all considered to be 

susceptible to accrual, and are therefore recognized as revenues of the current fiscal period.  All other revenue items are 
considered to be measurable and available only when cash is received by the Agency. 



Santa Paula Redevelopment Agency 
Notes to Financial Statements 

Year Ended June 30, 2010 
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 1) REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 

C) Measurement Focus, Basis of Accounting, and Financial Statement Presentation - Continued 
 
The California Community Redevelopment law provides that assessed valuations of a redevelopment project are, in 
effect, frozen at the level existing when the redevelopment plan is adopted, and all property taxes produced from this 
valuation continue to flow to all public agencies levying taxes on property in the project.  Taxes produced from any 
increases in the assessed valuation of a project over the “frozen base” may be allocated to a redevelopment agency to 
pay or repay costs incurred on behalf of the project.  The assessed valuation of the project may be temporarily or 
permanently reduced below the frozen base as a result of ownership of property by a redevelopment agency pending 
resale to a developer (temporary), or because of permanent reduction of the assessed valuation will cause a concurrent 
reduction of the frozen base so that the production of tax increment income from new development will not be 
impaired.  

 
  The Agency reports the following major governmental funds: 
 

  Special Revenue Fund - Housing Set-Aside Fund - This fund is used to account for the 20% set-a-side required by 
law to be used to benefit low or moderate income residents.  

 
  Capital Projects Fund - Housing Bond Fund - This fund is used to account for the 20% set-a-side of the 1994 Bond 

Proceeds.  These funds are required by law to be used on Capital Projects that benefit low or moderate income 
residents. 

 
  Capital Projects Fund - Exempt Fund - This fund is used to account for the 80% of the tax increment that is 

required by law to be used on projects that will benefit the Redevelopment Project Area. 
 
  Debt Service Fund - Redevelopment Agency - This fund is used to account for the Redevelopment Agency’s 

Exempt Fund’s share of the debt service for the 1994 Tax Allocation Refunding Bonds.  
 
  Debt Service Fund - Housing Set-Aside Fund - This fund is used to account for the Housing Set-Aside Fund’s 

share of the debt service for the 1994 Tax Allocation Refunding Bonds. 
 
 As a general rule, the effect of inter-fund activity has been eliminated from the government-wide financial statements.  

Direct expenses have not been eliminated from the functional categories; indirect expenses and internal payments have 
been eliminated, if any. 

 
 When both restricted and unrestricted resources are available for use, it is the Agency’s policy to use restricted 

resources first, and then use unrestricted resources as they are needed. 
 

D) Assets, Liabilities and Net Assets or Equity 
 
 1) Deposits and Investments 

 
The Agency has monies held by trustees or fiscal agents pledged to the payment or security of certain bonds.  The 
California Government Code provides that these monies, in the absence of specific statutory provisions governing 
the issuance of bonds, may be invested in accordance with the ordinance, resolutions or indentures specifying the 
types of investments its fiscal agents may make.  These ordinances, resolutions and indentures are generally more 
restrictive than the Agency’s general investment policy.  In no instance have additional types of investments, not 
permitted by the Agency’s general investment policy, been authorized.  



Santa Paula Redevelopment Agency 
Notes to Financial Statements 

Year Ended June 30, 2010 
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 1) REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 

D) Assets, Liabilities and Net Assets or Equity - Continued 
 
 1) Deposits and Investments - Continued 

 
 Changes in fair value that occur during a fiscal year are recognized as investment income reported for that fiscal 

year.  Investment income includes interest earnings, changes in fair value, and any gains or losses realized upon the 
liquidation, maturity or sale of investments. 

 
2) Receivables and Payables 
 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of the 
fiscal year are referred to as either “due to/from other funds” (i.e., the current portion of the interfund loans) or 
“advances to/from other funds” (i.e., the non-current portion of the interfund loans).  All other outstanding 
balances between funds are reported as “due to/from other funds.” 

 
 Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account 

in applicable governmental funds to indicate that they are not available for appropriation and are not expendable 
available financial resources. 

 
Property taxes are levied as of January 1 preceding the fiscal year for which the taxes are levied.  The fiscal year 
begins July 1 and ends June 30 of the following year.  Taxes are levied on both real and unsecured personal 
property, as it exists at the time.  Liens against real estate, as well as the tax on personal property, are not relieved 
by subsequent renewal or change in ownership. 
 
Taxes and assessments on secured and utility rolls which constitute a lien against the property, may be in two 
installments; the first is due on November 1 of the fiscal year and is delinquent if not paid by December 10; and the 
second is due on February 1 of the fiscal year and is delinquent if not paid by April 10.  Unsecured personal 
property taxes do not constitute a lien against real property unless the taxes become delinquent.  Payment must be 
made in one installment, which is delinquent if not paid by August 31 of the fiscal year.  Significant penalties are 
imposed by the County for late payments. 
 
Due to the nature of the City-wide maximum levy, it is not possible to identify general purpose tax rates for 
specific entities.  Under state legislation adopted subsequent to the passage of Proposition 13, apportionments to 
local agencies are made by the County Auditor-Controller based primarily on the ratio that each agency 
represented of the total City-wide levy for the three years prior to fiscal year 1979. 

 
3) Restricted Assets 
 
 Certain proceeds of the Agency’s tax allocation refunding bonds, as well as certain resources set aside for their 

repayment, are classified as restricted assets on the balance sheet because they are maintained in separate bank 
accounts and their uses limited by applicable bond covenants.  



Santa Paula Redevelopment Agency 
Notes to Financial Statements 

Year Ended June 30, 2010 
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 1) REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
 

D) Assets, Liabilities and Net Assets or Equity - Continued 
 
4) Capital Assets 
 
 Capital assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges, sidewalks, 

and similar items), are reported in the governmental activities column in the government-wide financial statements. 
 The Agency defines capital assets as assets with an initial, individual cost of more than $5,000 or $25,000 for 
capital projects.  Such assets are recorded at historical cost or estimated historical cost if purchased or constructed.  
Donated capital assets are recorded at estimated fair market value at the date of donation. 

 
 The costs of normal maintenance and repairs that do not add to the value of the asset or materiality extend assets 

lives are not capitalized.  Major outlays for capital assets and improvements are capitalized as projects are 
constructed.  As of June 30, 2010, the Agency did not report any capital assets. 

 
 Capital assets of the Agency are depreciated using the straight line method over the following estimated useful 

lives: 
 

Assets   Years 
 
Buildings  30 - 50 
Building Improvements  10 - 30 

 
5) Compensated Absences 
 
 Cash compensation for accrued vacation is generally not payable until an employee terminates employment with 

the City.  There is no maximum accrual for sick leave.  Sick leave can be converted into CalPERS service credits 
within 120 days of retirement using a conversion formula. 

 
 Cash compensation for vacation, sick leave and compensatory time paid to employees within any one year is not 

expected to be material.  The amount recorded does not exceed a normal year’s accumulation. 
 

 E) Use of Estimates 
 

The financial statements have been prepared in accordance with generally accepted accounting principles and 
necessarily include amounts based on estimates and assumptions by Management.  Actual results could differ from 
those amounts. 

 
 F) Relationship to the City of Santa Paula  
 
 The Agency is an integral part of the reporting entity of the City of Santa Paula.  The funds of the Agency have been 

blended within the financial statements of the City because the City Council of the City of Santa Paula is the governing 
board of the Agency and exercises control over the operations of the Agency.  Only the funds of the Agency are 
included 



Santa Paula Redevelopment Agency 
Notes to Financial Statements 

Year Ended June 30, 2010 
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 1) REPORTING ENTITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued 
  
 F) Relationship to the City of Santa Paula - Continued 
  
 herein; therefore, these financial statements do not purport to represent the financial position or results of operations of 

the City of Santa Paula. 
 

 G) Budgetary Information 
 

The Santa Paula Redevelopment Agency adopted an annual budget for the Special Revenue Fund, Debt Service 
Fund, and Capital Projects Fund for the fiscal year ended June 30, 2010.  Budgetary information is included in these 
financial statements.   

 
 
 2) DETAILED NOTES ON ALL FUNDS  
 

A) Deposits and Investments 
 
  At June 30, 2010, the Agency’s deposits and investment balances were as follows:  
 
 

Pooled Deposits and Investments $ 3,158,119 
Deposits and Investments with Fiscal Agents  331,275 
  
Total Deposits and Investments $ 3,489,394 

 
 Cash balances from all funds of the Redevelopment Agency are combined and invested by the Treasurer of the City of 

Santa Paula in legally allowable securities.  Earnings from such investments are allocated to the respective funds on the 
basis of applicable cash balances of each fund.  Additional information required by GASB 40 is available in the City’s 
annual financial report. 

 
 Deposits and investments with fiscal agents consist of mutual funds, which are not subject to categorization as required 

by GASB Statements No. 3 and 40. 
  

B) Interfund Transfers 
 

The composition of interfund transfers as of June 30, 2010 is as follows: 
  Transfers In 
 Housing 
   Set-Aside   
   Debt Service   
Transfers Out    Fund    Total  
 
RDA Housing Set-Aside  $ 196,495  $ 196,495 

 
Transfers were for debt service payments. 



Santa Paula Redevelopment Agency 
Notes to Financial Statements 

Year Ended June 30, 2010 
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2) DETAILED NOTES ON ALL FUNDS - Continued 
 

C) Long-Term Debt 
 

  The following is a summary of long-term debt transactions for the fiscal year ended June 30, 2010: 
 

  Beginning      Ending   Due Within 
   Balance   Additions   Reductions   Balance    One Year 
Governmental Activities:           
Tax Allocation Refunding 
 Bonds 

  
$ 3,195,000 

  
$ - 

  
$ 120,000 

  
$ 3,075,000 

  
$ 130,000

Compensated Absences   3,945   2,009   -   5,954   -
           
Governmental Activities           
 Long-term Liabilities  $ 3,198,945  $ 2,009  $ 120,000  $ 3,080,954  $ 130,000

 
 1994 Tax Allocation Refunding Bonds 
 
 On June 29, 1994, the Santa Paula Redevelopment Agency adopted a resolution authorizing the sale of $6,900,000 

aggregate principal amount of Santa Paula Redevelopment Project 1994 Tax Allocation Refunding Bonds at interest 
rates ranging from 6.345% to 6.548% for the purpose of retiring $6,000,000 of Tax Allocation Notes issued on 
November 1, 1992.  The bonds mature on December 1 of each year to 2024 with interest payable semi-annually.  On 
June 7, 2000, the Agency defeased $2,285,000 of the $6,900,000 Tax Allocation Refunding Bonds as discussed in the 
advance refunding paragraph below.   

  
 Debt service requirements on the remaining 1994 Tax Allocation Refunding Bonds are as follows: 

 
 Year Ended     
  June 30,    Principal   Interest 

     
2011  $ 130,000  $ 196,770 
2012   140,000   188,550 
2013   150,000   179,650 
2014   150,000   170,150 
2015   160,000   160,590 

2016-2020   995,000   632,630 
2021-2025   1,350,000   270,075 

     
  $ 3,075,000  $ 1,798,415 

 
 
Advance Refunding 

 
On June 29, 1994, the Redevelopment Agency of the City of Santa Paula issued Tax Allocation Refunding Bonds in 
the amount of $6,900,000 for the purpose of retiring $6,000,000 of Tax Allocation Notes issued on November 1, 
1992.  On June 7, 2000, the Agency defeased $2,285,000 of the $6,900,000 Tax Allocation Refunding Bonds by 
purchasing United States Government Securities in an irrevocable trust with an escrow agent utilizing the existing 
funds.  The bonds are considered to be partially defeased and the related liability has been removed from the 
Agency’s long-term debt. 
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 3) OTHER INFORMATION  
 

 Risk Management 
 

 The City and the Agency are partially self-insured for workers’ compensation and liability claims and fully self-
insured for unemployment claims.  

 
 On July 1, 2003 and July 1, 2004, the City joined the California Joint Powers Insurance Authority (CJPIA) for the 

purpose of pooling liability risk and workers compensation risk, respectively.  The CJPIA was formed under the 
Joint Powers Agreement (JPA) provisions of state law (Government Codes 990, 990.4, 990.8 and 6500-6515).  
Prior to joining CJPIA, the City was a member of Central Coast Cities Self-Insurance Fund.  In addition, CJPIA is 
governed by laws adopted by CJPIA members.  CJPIA is directed by a board of directors comprised of a 
representative appointed by the City Council of each member agency.  CJPIA derives its revenues from 
contributions established for each city at the beginning of each policy year.  The contributions are established by the 
board of directors based on the recommendations of the JPA’s program administrators and actuaries using 
recognized insurance experience rating techniques. 

 
 The City is protected from general and automobile liability losses through a combination of pooling and excess 

insurance in the maximum amount of $50 million per occurrence and annual aggregate.  The City is protected from 
workers compensation claims for the maximum amount under scheduled statutory benefits and $10 million per 
occurrence effective July 1, 2004.  As of June 30, 2010, the City maintained a self-insured retention up to $300,000 
and pooled the excess risk up to $2,000,000 with Central Coast Cities Self-Insurance Fund.  The City finances its 
self-insurance activities through the General Fund and operating transfers from its Enterprise funds. 

 
 The liability for estimated claims is based upon the accumulation of individual case estimates of related expense for 

settlement of the reported claims, including the effects of inflation and other societal and economic factors, as well 
as an estimate of claims expense incurred but not reported and adverse development of existing case estimates.  
Such estimates may be less than amounts ultimately paid when the claims are settled. 

 
 Claims expenditures and liabilities are reported when it is probable that a loss has occurred and the amount of that 

loss can be reasonably estimated.  These losses included an estimate of claims that have been incurred but not 
reported.  At June 30, 2010, there are no claim liabilities reported in these financial statements.  

 
 The separate financial statements of the California Joint Powers Insurance Authority may be obtained by writing:  

City of La Palma, 8081 Moody Street, La Palma, CA  90623. 
 

  New Pronouncements 
 

The provisions of Governmental Accounting Standards Board (GASB) Statement No. 54, Fund Balance Reporting and 
Governmental Fund Type Definitions, will be required to be adopted and implemented by the Agency for the fiscal year 
2010-11.   



 

 
 

REQUIRED SUPPLEMENTARY INFORMATION



Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

REVENUES
Taxes 683,000$         683,000$         714,716$         31,716$           
Investment Earnings 16,000 16,000 6,285 (9,715)              

Total Revenues 699,000 699,000 721,001 22,001

EXPENDITURES
General Government 204,248 282,738 273,234 9,504

Total Expenditures 204,248 282,738 273,234 9,504

Excess (Deficiency) of Revenues
over Expenditures 494,752 416,262 447,767 31,505

OTHER FINANCING SOURCES (USES)
Transfers Out (65,257) (65,257) (196,495) (131,238)          

Total Other Financing Sources (Uses) (65,257) (65,257) (196,495) (131,238)          

Net Change in Fund Balances 429,495 351,005 251,272 (99,733)

Fund Balances, Beginning 855,928 855,928 855,928 -                       

Fund Balances, Ending 1,285,423$     1,206,933$     1,107,200$      (99,733)$         

Budgeted Amounts

Santa Paula Redevelopment Agency

Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual

Year Ended June 30, 2010

Redevelopment Agency Housing Set-Aside
Special Revenue Fund

17
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BUDGETARY INFORMATION  
 
From the effective date of the budget, the amounts stated as proposed expenditures become appropriations to the 
various Agency departments.  The Board of Directors may amend the budget by motion during each fiscal year.  The 
Executive Director may transfer funds from one major expenditure category to another within the same department and 
fund.  Any revisions that alter the total expenditures of any fund must be approved by the Board of Directors.  

 
All appropriations lapse at the end of the fiscal year to the extent that they have not been expended.  Lease contracts 
entered into by the Agency are subject to annual review by the Board of Directors; hence they legally are one year 
contracts with an option for renewal for another fiscal year.  

 
Budgetary comparison is provided in the accompanying financial statements for the governmental funds.  Budgeted 
revenue and expenditure amounts shown represent the Agency’s originally-adopted budget adjusted for supplemental 
revenues and appropriations during the course of the fiscal year.  Budget amounts, as adjusted, reported for the 
governmental funds of the Agency are adopted on a basis consistent with generally accepted accounting principles 
(GAAP). 
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Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

REVENUES
Investment Earnings 26,000$           26,000$           2,198$             (23,802)$          

Total Revenues 26,000 26,000 2,198 (23,802)

EXPENDITURES
General Government 11,855 436,640 222,273 214,367

Total Expenditures 11,855 436,640 222,273 214,367

Excess (Deficiency) of Revenues
over Expenditures 14,145 (410,640) (220,075) 190,565

Fund Balances, Beginning 454,156 454,156 454,156 -                       

Fund Balances, Ending 468,301$        43,516$          234,081$         190,565$        

Budgeted Amounts

Santa Paula Redevelopment Agency

Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual

Year Ended June 30, 2010

Redevelopment Agency Housing Bond
Capital Projects Fund
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Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

REVENUES
Charges for Services 7,539$             7,539$             4,489$             (3,050)$            
Investment Earnings 19,000 19,000 5,401 (13,599)
Other Revenues -                       -                       20 20

Total Revenues 26,539 26,539 9,910 (16,629)

EXPENDITURES
General Government 353,642 531,397 396,789 134,608

Total Expenditures 353,642 531,397 396,789 134,608

Excess (Deficiency) of Revenues
over Expenditures (327,103) (504,858) (386,879) 117,979

OTHER FINANCING SOURCES (USES)
Transfers In 330,000 330,000 -                       (330,000)
Transfers Out (25,000) (25,000) -                       25,000

Total Other Financing Sources (Uses) 305,000 305,000 -                       (305,000)

Net Change in Fund Balances (22,103) (199,858) (386,879) (187,021)

Fund Balances, Beginning 1,041,386 1,041,386 1,041,386 -                       

Fund Balances, Ending 1,019,283$     841,528$        654,507$         (187,021)$       

Budgeted Amounts

Santa Paula Redevelopment Agency

Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual

Year Ended June 30, 2010

Redevelopment Agency Exempt
Capital Projects Fund

20



Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

REVENUES
Taxes 2,758,000$      2,758,000$      2,860,660$      102,660$         
Investment Earnings 26,000 26,000 3,237 (22,763)

Total Revenues 2,784,000 2,784,000 2,863,897 79,897

EXPENDITURES
Current:

General Government 12,093 12,093 45,606 (33,513)
Pass-thru Payments 2,050,000 2,050,000 2,111,074 (61,074)

Debt Service:
Principal 95,000 95,000 84,000 11,000             
Interest 164,000           164,000 141,100 22,900

SERAF Payment 777,008 (777,008)

Total Expenditures 2,321,093 2,321,093 3,158,788 (837,695)

Excess (Deficiency) of Revenues
over Expenditures 462,907 462,907 (294,891) (757,798)

OTHER FINANCING SOURCES (USES)
Transfers Out (330,000) (330,000) -                       330,000

Total Other Financing Sources (Uses) (330,000) (330,000) -                       330,000

Net Change in Fund Balances 132,907 132,907 (294,891) (427,798)

Fund Balances, Beginning (280,448) (280,448) (280,448) -                       

Fund Balances, Ending (147,541)$       (147,541)$       (575,339)$        (427,798)$       

Year Ended June 30, 2010

Budgeted Amounts

Santa Paula Redevelopment Agency
Redevelopment Agency

Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual

Debt Service Fund
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Variance with
Final Budget

Actual Positive
Original Final Amounts (Negative)

REVENUES
Investment Earnings 1,945$             1,945$             -$                     (1,945)$            

Total Revenues 1,945 1,945 -                       (1,945)

EXPENDITURES
General Government 960 960 1,010 (50)
Debt Service:

Principal 24,000 24,000 36,000 (12,000)            
Interest 42,000             42,000 60,471 (18,471)

Total Expenditures 66,960 66,960 97,481 (30,521)

Excess (Deficiency) of Revenues
over Expenditures (65,015) (65,015) (97,481) (32,466)

OTHER FINANCING SOURCES (USES)
Transfers In 65,257 65,257 196,495 131,238           

Total Other Financing Sources (Uses) 65,257 65,257 196,495 131,238           

Net Change in Fund Balances 242 242 99,014 98,772

Fund Balances, Beginning 88,876 88,876 88,876 -                       

Fund Balances, Ending 89,118$          89,118$          187,890$         98,772$          

Year Ended June 30, 2010

Budgeted Amounts

Santa Paula Redevelopment Agency
Redevelopment Agency Housing Set-Aside

Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual

Debt Service Fund
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This report is intended solely for the information and use of the management, Board Members of the Santa Paula 
Redevelopment Agency, others within the entity, and the State Controller’s Office, Division of Accounting and Reporting 
and is not intended to be and should not be used by anyone other than these specified parties. 

 
December 20, 2010 
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Santa Paula Redevelopment Agency 
Schedule of Findings and Recommendations 

For the Year Ended June 30, 2010 
 
 
2010-01 Submission of Reports 
 
 Section 33080.1 of the Health and Safety Code requires the Agency to produce and submit certain reports 

(within six months following the end of the Agency’s fiscal year) to its legislative body and the State 
Controller’s Office for the previous fiscal year. 

 
 Based upon our review of the reports prepared by the Agency, it appears that the blight progress report was 

not prepared and submitted in a timely manner. 
 
 Recommendation 
 
 The Agency should take the necessary steps to ensure that the required reports are submitted to the 

appropriate bodies in a timely manner. 
 
 Management’s Response 
 
 Due to a change in staff, the Agency was not aware of the requirement of submitting a blight progress report. 

 The Agency will make every effort in the future to submit the appropriate reports in a timely manner. 
 
 
2010-02 Five Year Implementation Plans 
 

Sections 33490 and 33413(b) of the Health and Safety Code require the Agency to produce Implementation 
Plans for each project area every five years and have the first plan adopted by December 31, 1994.  The 
Agency was required to adopt a new 5-year implementation plan by December 31, 2009. 
 
Based upon our review, it appears that the Agency did not produce a new 5-year implementation plan by the 
required date. 
 
Recommendation 
 
The Agency should complete a new implementation plan as soon as possible to ensure that the specific goals 
and objectives of the Agency are being accomplished. 
 
Management’s Response  
 
Due to the State’s take away of $777,708, the Agency has not had the resources to pay for a new five year 
implementation plan. 
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Santa Paula Redevelopment Agency 
Schedule of Findings and Recommendations 

For the Year Ended June 30, 2010 
 
 

2010-03 Monitoring of Low-and Moderate-income Households 
 
Section 33418 of the Health and Safety Code requires the Agency to monitor the levels of available 
affordable housing to low-and moderate-income households, which includes annual verification that low-and 
moderate income households are still occupying the residences that were made available from Housing fund 
monies. 
 
While some verification of occupancy by low-and moderate-income households was completed in the current 
year, during our review we noted that there were some households that were not verified. 
 
Recommendation 
 
The Agency, in accordance with Section 33418 of the Health and Safety Code, should take steps to ensure 
that all households are verified annually for the appropriate affordability requirements of low-and moderate-
income. 
 
Management’s Response 
 
The Agency did complete all of the annual verifications; however, the files were destroyed prior to scanning 
documents into storage due to staff error.  The Agency is currently in the process of acquiring the 
information for 2011 that will be scanned into storage. 




